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Together with all and jlngum the tights, mumbm, huadllment!, and nppuuennncn fo the satie balongln| ofl

any way incldent o appertalning; and all of the rents, Iusues, and profita which may arise or be had therefiom,
and Including all heating;’ plumbing; and lighting fixtures and equipmént now or hereafter nttnchsd to or used in
connéction with the real estate hareln described,

TO HAVE AND TO HOLD, ofl and |In¢nlnr the said premises unto the Mort its nnd assigns
forever,

The Mortgagor covenents that he is lawfully seized of the premlses hatelnabove desctlbed In fee simple ab-
solute, that he has good tight end lawful authorlty to sell, convey, or encumber the same, and that the premises
are free and clear of a!l liens and b The Mort fucther fo warrant and for-
ever defend all and singular the premises unto the Mortgagee forever, from and ageinat the Mortgagor and all per-
sony whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and Interest on the indebtedness evidenced by the anid note, at
the times and in the manner theteln provided. Privilege ia reserved to pay the debt In whole, or In an amount equal
to one or more monthly paymenta on the principal that are next due on the note, on the firat day-of any month prior
-to maturity; provided, howevér, that weitten notice of an intention to exerclse such privilege is given at least thirly
(30) days prior to prepayment; and, provided, further, that in the event the debt is pald in full priot to maturity and
at that time it ia Ingured under the provisions of the Natlona! Housing Act, he will pay to the Mortgages an insur-
ance premlum charge of one per centum (1%) of the orlginal ptlncipal amount thereof, except that in no event shall
the adjusted premium exceed the oggregate amount of premium charges which would heve been payable if the mort.
gage has continued to be insured until maturlty; such payment to be applted by the Mottgagee upon its obligation
to the Secretary of Housing and Utban Development on account of mortgage insumnce.

2, That, together with, and In. addition to, the monthly payments of principal and iriterest payable under the
terma of the note secured hereby, he will pay to the Mortgages, on the llrat day of each month untll the said note
18 fully paid, the following sums:

{a} An amount sufficlent to provide the holder hereof with funds to pay the next morigege Insurance premlum if this thstrus
ment and the note secured hereby are lnwured, or a monthly charge (In lleis of a mortgage Insurance pnmlum) U theyare
held by the Bacretazy of Hounlng and Utban Davelopment, s» follows;

(1) ¥ and 30 fong an sald note of aven date and this instrument are innured or are yelnsured under the provisions of the
National Housing Act, an amount aufflcient to accumulste in the hands of the holder one (1) month prlor to it dus

. date the.annual mortgage innurance: premiumy, in ohder to provide such holder with funds to pay wich premium to the
Becrelary of Houaing and Urban Dnvelopmanl pursuant to the Nalional Houslng Act, as lmcndad nnd-pplluble
Regulations thereunder; or

(I) i -and 8o fong ay sald nole of even date and thle instrument are held by the Becretary of Housing and Usban De.
velopment, & monthly charge (in lieu of a mortgage Insursnce premium) which shali ba in an smount equal to one.
twelfth (1/12) of one-half (1) per centum of the average outstanding balunce dus on the note compitted withoul taking
Inlo account delinguencles or prepayments; {

{b) A mum equal to the ground rents, if any, next due, plus the premiuma that will next become due and payable on policlea
of fire and other hazard insurance covering the mortgeged property, plus faxen and assassments next dus on the morigaged -
property (ail as estimated by the Mortgagoe) lewn a1l wume already pald therefor dlvided by the nimber of months toslepse
before one (1) month prior 1o the date when such ground rents, premlums, taxes, and sssessmenta will become delinquent,
tuch aums 1o be held by Martgages in trust te pay suld ground repts, premlums, taxes, snd speciel assessments; and

{c) All payments d in the twd d 1. of thin - and all payjments to be made under the note
secured horeby shall be added together and m- aggregate lmuunt thereof ahull be paid by the Morigagor uch mon!h ine
siagle payment to be applied by \ho Mortgages to tlu following Items In the order set forth;

(1) premium charges under the contract of lmunnu with the Bacratary of Houalng and Utban Dlvalapmanl, or mnnlhly
charge {in lieu of mortgege Inkurance premium), ad'the cane may bej
(11) taxes, special anseasmonts, fire and other hizard m\mnca pnmiumu;
{1i1) interest on the note secured hereby; and 13 X
. {1V} smartigation of the principal of eald note, .. '

Any deficlency In the amount of sny such aggregate monthly payment; shall, unloss mede good by the Mortgsgor priot to
. the due datelof the next such psyment, conutitute an event of default under thie morigege, The Morigegee mey collect s
“late chatge™ not to exceed {wo, conts (2¢) for each doliar ($1) of sach payment moze than fIftesn (18) days in arrears to
- cover the extra expease lnvulvcd in hlndllnl dounquenl plymentl.

3, 1f the total of the payments made by the Martgagor under (b)ot pmgraph 2 precedlnl ll\lll exceed the amount
of payments actually made by the Mort for taxes or P o8 the case may be,
such excees shall be credited by the Mortgagee on subsequent pnymentl to b made by the Mottgegor. - If, however,
the monthly p made by the Mort under () of paragraph 2 preceding shall ot be sulficient to pay taxes

and

and i s, when the. pame shall becoms dye and payabls, then the Mortgagor shall
pay.to the Mungugee nny amount necessary to.make up the deficlency; on o before the dute when' payment.of such
taxes, premiums shail be due, ‘If et any time the Morigagor shalitender to the Mortgages,
i aceordance with tho provisiony ‘of the.note sdcured hereby, full payment of the entire indebtedness represented
theteby; the Morgages shall, In'computing the amount of such mdsblednm, credit to'the account of the Mortgagor:
all paymenta mede under thn provisions of (a) of paragtaph 2 hereof which the Mortgme has not become obligated|
to pay to the Secretary of Housing and Urban Development, and any balance g in the funds nulated
wider the piovisions of (b) of paragraph 2 heted!; d(p ;
mormze multlng ina publiu nle of the pmuluu cuveted hefeby, o i the ; propetty is u!hnrwllo lcqulrod nlur o

thete nhlll be.4 default under lny of the provislons:of this .-~




